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~10TARY Registration No. 16/2017
‘GOVT OF WEST BENGAL
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Serial No. ’H—QQ! l‘)

Notaﬂal Certlﬁcate

(Pnrsuant to Section § of the Notaries Act. 1952)

TOALLTO WHO'METHESE PRESENTS shall come | Sri, KAUSHIK GOSWAMI duly authorise
by the West Bengal Government to practice as a NOTARY do hereby venfy authenticate. certlfy atte
as under the execution of the instruments annexed here to collectively signatories and as also k
Sri... ALY s S A ... Advocate as to the matters contained ‘thercr-;- |
presen{ed be reme. : -

Accordingly to this is to certify, authenticate and: attest that th= annexed instrument'A'is the :

\

S

: PRIMA FACIE the ann=xed instrument 'A’ appears to be the usual procedure to serve and avail as neec

occasions shall or may require for the same.

In faith and testimony where of being requared ofa Notary. | said notary do hereby subscribe n
hand and M%al of the office at Siliguri on this the ...........coveeeeeeeeeeeeeeeeeee e

ARSIy T s WO . of»fq'l.-.ﬁtba/f‘The yearof_Christ20..lﬁ ......................
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. M/s Regal Mercantile Private Limited, a Company within the meaning

For Regal Mercantile {P) Ltd.

ThisDwdochﬁrmentismndeonﬂlisdayofO&h July 2019 at Siliguri amongst :

Sh. Mahesh Kumar Agarwala S/o late Shri Shyam Sundar Agarwal, Hindu by Religion
Business by Occupation,Residing at Mghbirsthan,Near Rail Gate-1,Siliguri PS
Siliguri,Darjecling,in the State of West Bengal here in after called the party of First Part.

Sh. Mrinal Agarwal S/o Shri Naresh Kumar Agarwal, Hindu by Religion JBusiness by
Occupation Residing at SF Road Siliguri P.S Siliguri,Darjecling,in the State of West Bengal
here in after called the party of Second Part.

Sh. Supny Sinhal S/o Shri Ramesh Kumar Agarwal, Hindu by Religion JBusiness by
Occupation,Residing at Iskon Mandir Road,Siliguri, P.S Bhaktinagar Dist : Jalpaiguri ,in the
Siaie of West bengal here in after called the party of Third Part :

of the Companies Act

1956 vide CIN No : U51909W32004PTCO976m,}[A1NG ITS REGISTERED OFFICE AT
Metro Plaza,1* Floor ,SF Road Siliguri, West Bengal represented by one of its Directors Shri
Arun Kumar Agm'wal(DlNrNo - 02073345) S/o Laxmi Chand Agarwal, here in after called the

party of Fourth part.
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Whereas the said'pay ve

g on the business under the name of “M/S
dated 03™ November. 2014.
F WES™ ©
And whereas the party of i.c. Sh.Sunny Sinhal } & Fourth Part (i,e Regal Mercantile
Pvt Ltd) has agreed to retire from the said partnership firm w.e f. 08 July, 2019 and parties of First &
Second parts have agreed to continue the business on the terms & conditions mentioned hereinafter.

And whereas to avoid future doubts,disputes and differences ,the parties hereto deemed it fit &
expedient to execute the Deed of Retirement & Partnership incorporating all the terms & conditions of
the partnership between the First and the Second parties all the terms of retirement of the Retiring
Parties : :

The Third part and Fourth part shall retire and the First Part and the Second part shall continue the
Partnership between themselves under the name & style “ MSN BUILDERS” on with effect from the
date of this Deed under the following terms & conditions of Partnership:

TERMS AND CONDTITIONS

1. That parties Third part ( i.e. Sh.Sunny Sinhal ) & Fourth Part ( i,e Regal Mercantile Pvt Ltd) shall
retire from the firm w.e.f. 08-07-2019.

Z. That an account 12s been taken of the State of Affairs of firm as on 08-07-2019, which has been
mutually settled & now there is no dispute regarding accounts of the firm.

3. That balance standing to the credit of the retiring partners ( i.e. Sh.Sunny Sinhal ) & ( i,e Regal
Mercantile Pvt Ltd) shall be discharged by the continuing partner in due course of time.

4. That the continuing parties of First & Second parts (Sh. Mahesh Kumar Agarwal & Sh. Mrinal
Agarwal) have taken over the  Partnership business on the basis of Balance Sheet prepared as on
08-07-2019 and henceforth all the assets & Liabilities of partnership firm shall belong to the said

cout ring parties of First & Second parts.

5. That the retiring party of Third part (i.e. Sh. Sunny Sinhal) & Fourth (i,e Regal Mercantile Pvt Ltd)
shall have no right upon the future Profits of the firm.

6. That the continuing parties of First & Second parts (Sh. Mahesh Kumar Agarwal & Sh. Mrinal
Agarwal) shall be entitled to carry on the business in the name of the firm but the retiring party
of (Fourth part) shall not be zatitled to carry on the business in the namc of this firm.

7. That the continuing parties of First & Second parts shall enjoy the exclusive rights towards
Goodwill, Licences, Land, Building, Sheller & other assets of the firm and will be at liberty to
take in any person or persons as  partner in the firm in future.
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’ their profit sharing ratio.

! of%Hur % Jfjurth part) shall be liable for all taxes & penalties and
S S : |
5. ¢ part)shallbereapons'lietoytcunpleteallkindsof

1i. That the parties of (First , Second , Third & Fourth ) to this agreement shall sign, exccute apd
do all ‘such further documents, deeds acts & things as the other party may reasonable require
for completely effectuating this Agreement,

12. That the Principal place of partnership Firm shall be at Platinum Square ,S.F Road, Siliggn'-
434005 P.S Siliguri, Dist-Darjeeling ini the State of West Bengal. The Partners mutually agreeing
may open/close branch office/s and may change the Place of Business and/or address of the

Office with mutual consent from time to time

§ 1. BUSINESS:

THAT the NATURE OF BUSINESS shall be that of dealing in any line of
business/profession/vocation as Builders, Constructors and Developers of Commercial Complex, Flats,
Shops, Factories, Land and its developer, Colonies, Market, and/or in such other commodity (ies) and
also the partners shall always be at liberty to embark upon any other line of trade, industry, adventure or
undertakings by their mutual consent. The partners hereto may by mutual decision discontinue one line
i business of the firm or adopt new line or 1ines of business.

i) THAT the capital of the partnership business shall be contributed by the partners as and when
necessary and shall consist of the sum standing to the credit of partners in their respective ledger
accuunts.

1i) THAT the parties hereto may by mutual consent, raise loans from any Bank/s, person/s or any other

sources, including from Central or State Government/s or any other financial institution/s or any

Private Enterprise/s for the purpose of partnership with or without any security/ies.
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amongst the partners according to their share mentioned elsewhere in this deed.
b) THAT the books of account, if any , together with all other partners and documents shall be kept at
the place or places of business of the firm and all the partners shall at reasonable time be entitled to
inspect or take copies or extracts thereof.

6. BANKACCOUNIS:
THATC:mtsAncmmtlsmﬁ:emeoftheﬁnnmaybeopmedwithanyﬂaﬁmslimdBankisor‘. '
Privatc Bank/s and shall be operated under the signature of ANY of the partners.

7. PROFIT/LOSS OF THE FIRM:

2 " THAT the Profit or Loss determined at the end of every year, shall belong to and be borne by the
partners in following proportion:-
Mahesh Kumar Agarwala ( First part) 50 %

Mrinal Agarwal ( Second Part) 50 %

8. DRAWINGS OF PARTNERS:
THAT each partners may draw out money for personal expenses, which shall be debited to their
account and duly accotnited for.
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i)

That the partners of the firm shall be entitled to receive interest on their Capital invested in the
partnership firm as per the mutual consent between them  subject to the maximum of 12% p.a. and
they will also be liable to pay interest on the debit balances of their Capital account, if any, at the rates
to be decided mutually between themselves.

ii) REMUNERATICN /SALARY TO PARTNERS:
THAT the parties hereto of the FIRST and SECOND Part shall be Working Partners of the firm also
have agreed to keep themselves actively engaged in conducting the affairs of the business of the firm

and manage the working of the firm.
i The aforésaid working partners shall be entitled to get remuneration in the following manner:
i> On the first 3, 00,000/~ of the book profit L @ 90%
ii>  On the balance of the book profit. . @60%

(It has been agreed and between the partners that the terms “Book Profit” shall have the same meaning
as it has been defined in explanation 3 to Section 40(b) of the Income Tax Act, 1961.)

The remuneration so derived shall be given/credited equally to all the working partners.
0. RIGHT CLAUSE/FORBIDDEN CLAUSE:
a) THAT eaclh pariner shall be entiticd:

a. To carry on the partnership businessandto.doandexecuteallactsanddeedsonbehalfofthe
partnership.

b. To employ, dismiss, degrade or promote any employee or the agent of the firm.

. &« ©. To submit any dimté reiatmg to the busincss of the firm to arbitration.
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?’%ﬁk 5 /papers and documents, necessary fo carry 00 the
business of the partnership ect payment from any Govt. or other department and /or
private party and to give vatid receipt thereof.

e. To apply for tender papers/documents, to sign and submit them, to negotiate/settle rates, to
execute work, to receive payments in any form and to do all incidental matters in connection
with above with any Central Govt, State Govt./s, Semi-Govt./s or any other authority and /or
private party on firm’s behalf.

f To apply for the dealership/distributorship/clearing and forwarding agencies of different
eompmies,-andtonegoﬁanﬁmlimthe terms and conditions thereof.

g. To compromise or settle any debt to the partnership and grant discharge thereof.

b) THAT it is hereby agreed upon that the partners will be free to carry on business of similar

m:reeitheraspmptietmywnmm'inpmashipwith other or in such other manner as they
deem fit without any objection from each other.

c) THATﬂaepa@e:sshallbejustandfaithfultoeachmherandshaﬂworkforthebestintermofthe

partnership business.

d) THAT each partner shall punctually pay and discharge his’her separate debts and liabilities and shall

keep the firm and its properties effectually indemnified against :the same.

€) THAT each partner shall at-all times give to the other partner the true information and faithful

explanation of all matters relating to the partnership business. .

f) THAT no partuer without the conscii of tlie other partacrs shall:

a. Employ any of the moxie:i goods or effect or the partnership or pledge the credit thereof except
in the ordinary course or business and upon the account or for the benefit of the partnership.
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11. RETIREMENT/DISSOLUTION:

i) THAT none of the partners <hall be entitled to dissolve the partnership but if he so chooses, he may
retire from the partnership by giving one month’s notice in writing to the other partners of his
intention to do so. In that event the other partners shall be at liberty to continue the business of the
pattnershipandaisoatﬁbatymadmitmchuﬂlerpasmorpatsonstolheparmﬁshipasmaybe
thought fit and proper by them. The retiring partner(s) shall execute all such deeds and assurances as
; ‘may be Nécessary to clothe the continuing partner(s) to carry out the engagements of the firm.

ii) THAT on retirement, no partner shall be entitled to claim anything towards goodwill, credential etc.

of the firm.

iii) THAT in the case of death of any partner during the continuance of the present partnershiip business,
ﬂaeﬁrmdm!lnotbe(ﬁsml’vedbmrheaameshnllbeca!ﬁedonbytakingintoﬂ:elegalhérlsofthe
dmaseﬂpmmuaspamainhisfhaplaceandsteailncaseﬂm1egalheirfsisnotsowillingtojoin
the firm, the mﬁngpammahaﬂbeenﬁﬂedmcmymthebusinmofthepmmmipby:
reconstituting the firm in any manner they like. -

AR S

- |
5
i
|

| 12. QTHER GENERAL CLAUSES:

i) THAT any of the clauses as referred to hereinabove may be altered and/or amended with the mutual
consent of the partners. -

IR L RN S £ AL
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n) Save as aforesaid, the pmvisidns of the Indian Partnership Act, 1932 as it stands amended, revised
and modified from umetonme shall govern this partnership.
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, PARTIES :
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Mahesh Kumar Agarwal"

noy Sinhal ™

For Regel Marentie (F) Lid

06“"\'* \N'\"r\-a-'r e : . }ﬁ(} M (i F
2 Regal Mercantile Pvt Ltd Mrinal Agarwal
4 _ e
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